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WOOVMDWRU Rl (QIQK VR 6SDQMK DOG YV
YHUD KHUZ KR®I @H 3WRIHWMRQD® KH KDV
\HDW/ Rl FXVWRP HU VHUYLIFH H SHUHORH

DQG \ HDW/ 1Q JHOHWDADYZ

+ HU JRDOLY VR FRQMEXW VR KHU FRP P XQW
DQG GDYH WL SOFH D EHWUZ RUG VR @YH 1Q

5X1] DQG $QD &DP SD &DVMIR ERW KHS Z LW
ELOQIXDO VHIYIFHV IRU WH UAMGHQW  3DWD
KDE@UFRQ XQ WDEDWGRUVRADOGH DVMMQAD
JHQHWDO FRP XQTXHWH FRQ 6RBIGDG HQ
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Q$SUOWH 7RZ QWKLS SDWHG DQ 2 UEIQDQFH
HWBEQAKIQ) VHYHLDO DGYDRU  FRP P WMHV

7KH 6XSHYIVRU DQG WH %RDUG Rl 7UCAMAV
KDYH GHWMLP LOHG MIV 1Q WH EFVAIOMUHVV R
WH 7RZ QKIS R LQFOXGH P RWH FRP P XQW
SDUAASDARQ 7KHHRWH WH IR@®Z QI
FRP P WMHV Z HUH FHDMG

<RXW 6HUMEHV

6HQLRUGHUYEHV

(FRQRP [E' HYH®SP HQW
3XEQE + HDOM
7RZ Q %-DXWIFDWRQ DQG

7RZ QKIS 2 XWHDFK DQG ( YHQW

4 \ RX DUH LOWAUHWIG LQ EHLQJ DSSRIOWAG
SGDWH I1QG VKH DSSQFDMRQ RQ@QH DW
ZZZ -ROIHWRZ QWKLS QHW
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$ P RIHHIHHADQP DOFRQARO
YDQZ DvDEEHGEWR RXUGHN

$ UFKIWIRFW7 DNHV D / RRN

1HHG PRH RRP \R KRX\H
DQP DV ILRP WRVH UHMLQQ)
W ZRN ZKR IDQ QR BQIHJ
SURYIGHFDIHWR QHZ SHV

( DI ®1 6 FRX\B URMIFW
(DB 6FRXW 7\®U +XP DQQ
EHDXWMHY WH $QP DOZRQURO
+H IQOM®G WY EHRK DQG
DGGHG SOQNDQGP XK
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RIM7RZ QKIS $QP DOSRQAROKRWMG SHWSLEWUHY Z W 6DQWD
0 DQ\ SDVADGRSWAY FDP H VR JHAMHUSKRVRY Z W 6DQW DV Z HGDV
RWHU SHW Z W WHU IDP IlAHV ILRP DIRXQG WH FRP P XQW 7KH
HYHOWDMHG R JR \RZ DLGVWH 7WDQVHU7HDP Z KIEK KHSV SHW
1Q QHHG Rl H WD P HGIFDOEHKDYIRUDCFDUH
Q DOWASDARQ R WH 7RZ QWIS IHTXHVMY $53$ IXQGV ILRP \WH
FRXQW DQ DURKIWRANADP H W GLDIV\D SURSRVDORUWH P XFK QHHGHG
| DFHOWDQG H SDOVRQ WLV \ HDU 7KH SOQ ZIODGG ~ GRJ FUHV R
WH' RJ5RRP DQG  GRJ FDWAUHV\R WH-QENH5RRP
. W VSUQU FDP H DQ H AMQJ RSSRUMQIW |RUD &FDO( DI® 6FRXW
7\ ®GU+ XP DQQ VR XVH WH | DHON |RUKLY SLRMFW+ H Z RUNHG KDUG \WR
IUHVKHQ XS WH OQGWFDSIQI 1Q WH ILRQAR! WH EXICHQ) DQG SOQMG
QHZ I&Z HY OIGP XK DQG DGGHG DEHRK
. KMZH 0 P L@ WHARUR! -RIHWZRZ QKIS $QIP DOZRQWROVDIG
ZH DSSUHADWM WDWKH FKRWH RXU IDHON |RU KLY SIRMPAVDQG DUH
WDQNXOKH 1LV Z RINQUJ VR P DNH DQ [P SDRWRQ RXU VKHIMU DQG WH
DQIP DY Z HDUH FDUQJ IRU
1 RZ WDWKH P DQGDMVVXURXQGQI FRYIG  KDYHEHHQ @WG Z H
DH HUHO DZDWY WH UHXWD R YROQMAU RUHQBMRYY $
UHP LQGHU WDWD@YROQMHLY P XVIWFRP SGW DQ RUHQWMRQ EH RWH
EHQ) DBZHG R YROQMHU Z W $QP DOSRQARO 7KH RUHQEMRQ
IQFOXGHV D VRXUR! RXUIDAMN D WXQGRZ Q Rl RXUWKGN VDIHW DQG
SURSHUDQIP DAKDQGIY
7$& LV DOR H WG VR DQQRXQFH WH UHXD RN WH BZ FRWWDFAGH
FOQIEV VR RXUIDADN -XVWSQP DV Z LQEH DW7$& HYHY [ LIAAEDMLGD:
Rl WH P RQW DQG R P DNH DQ DSSRIQW HOQVWH  FDQ EH U-DFKHG
DW
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-EHOLEWQHHBARSSRUWXRAWUHDUHUXPEOEQ@LOO
WRPRYHROLHWIWYDVWUZXRWELUMWMKR FBVMD WRIGERXQ W\

IRUZDDIGVXQHZ GLUHF W IDRXQV K R WALRWIL H WK@IH FH V V L
ZLORBWLPWKHRDGLVW URRX VU HIRR/Q @ @ O O LEXRN.
DELOWRMHND QW RWKHQWKH QWHUQDWERQR®\
PRQLHWREHVWHUYLWKHLWKIRUWSPHULFD MUJH

UHVLGBHQ®WWHPNRXNQRZLQODSBUWYHU OLOOLR
ZLWIKQFRPLQGXV\WWQBHVHFRQWDLPRYNWKURXRKU

PRYHWRZDO®RJLVWQRXUDUHD HDFK \HDU ZH PR
FXUUHQW HFRQRM\GWKWKH QDWLRQ V *'3
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7KH 5RDG 'LVWULFW LV UHVSRQVLEOH IRU WKH PDLQWHQDQFH RI F
ZLWKLQ WKH 5RDG 'LVWULFWV -XULVGLFWLRQ EXW LW WDNHV XV
2XU 1(: RIILFH KRXUV DUH ORQGD\ 7KXUVGD\ DP SP DQG )U
5HDFK RXW WR XV ZLWK DQ\ TXHVWLRQV RU FR@ERRHEQMRBKOKDY
DGPLQ#MROLHWWZSH ZERX¥X®R® ORYH WR KHDU IURP \RX
6KRXOG \RX KDYH D URDGZD\ HPHUJHQF\ DIWHU KRX
SOHDVH FDOO WKH :LOO &RXQW\ 6KHULII V 2IILFH DW
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7KH -RTM7RZ QKIS $\WHWRUV
2 111FH LV KHUH R DQVZ HUDQ\
TXHWRQ RUFRQPHOV DERXW
\ RXUSLRSHUN DQG MW/
DWHAP HQW

<RX FDQ DFFHW/\ RXU

DWHWP HOWQI R RQM@H DW
Z7ZZ NRAHVDWHWRUQHW

<RX FBDQ FRQWRNMH DWHWRU
GUHAD DW RU
NMDNP # NROHWIRZ QWKLS QHW
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1P 9%4HQA HZ VNLZ DV ERWQ DQG LDMHG 1Q
ROHW +H JUDGXDWG ILRP +RO &RW
* IDGH 6FKRRO-RIMEHOWDOH LIK 6FKRRO
~& DQG : HAMD -@ORY 8 QYHMW +1V
H SHUHQFH 1Q WH DWHWP HQW I IHG
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© KHQ\ RX UHFHLYH \ RXUWJ] EL® SGDWH UHP HP EHUVR FKHAN
WH H HP SWRQ @H VR P DNH VXUH \ RX DUH UHFHYIQI HYHU
H HP SWRQ \ RX DIH HOWBIG VR -+ \ RXU SUIRSHW/ IV RZ QHU
RAFEXSIHG \RX WKRX@ WHHYH D * HQHDO +RP HMDG
RII Rl \ RXUDWHWP HOW

([ HP SWRQZ RUM

+ \RX DWH

FRP SUMHV Rl ZRINQJ 1Q WH -RTHW
SWHAP HOW2 [IIFH WH : L@ &RXQW
%RDUG Rl S5HYIHZ DQG &KIH ' HSXW 1O
WH L@ &RXQN 6BXSHUMRU RI
$SWHAWP HQW 2 11IFH  %HOA HZ WL LV
WH VRQ Rl WH OW ( GZ DUG DQG ( @H
YHQF HZW\L + 1V P RWHU Z RINHG IRU
WH -RIMZRZ QKIS 2 IIIEHIRU  \ HDW/
DV D ELOQIXDOQNH VHRUHVB  + H KDV
EHHQ P DUIHG R KLV Z IH 0 DU IRU

\HDW/ LV WH IDWHU Rl WUHH FKICGUHQ
OMA -DPH DQG 5\DQ DQG SWRXG
JIDQGSDIHQW RI - DPHVRQ  $OWD
&KDWH %HQWP 1Q (@H DQG . HQQHG

+H IV GHGIFDMG \R 1DIU DWHWP HQW
DQG WHDAQ) WH SHRS®! Rl -RTHW

TRZ QWIS Z IW LHVSHRAWDQG NQGOHW

RUR@GHU\ RX FDQ WHAHYH D 6HQRU

&MIHQV ([ HP SWRQ Z RUK DQ DGGMRQDO
Rl Rl \ RXU DWHWP HQW 7KHH LV DOR D 6HQRU

) UHH H + RP HWDG ([ HP SWRQ

7KH UHTXIWHP HOWIRU WH 6HQRU ) UHH H DWH DV

IR@®ZV

e ) XO@SLRSHIV UMMGHQR WHTXILHP HQW
e 0D KRXWHKRS LOFRP H P XV\WEH RU

ew

e &RP SOGMW DQG UHXW WH 6HQRU ) UHHH

$SSTDIRQ  HDFK

\HDU WR HWHJU WH

BXSHUMRU Rl $WHWP HQW 2 1IIFH RU \ RXU
7RZ QKIS $WHWRUV 2 11 1FH
e 3GDWH UP HP EHUWDWKLY H HP SURQ P X\W
EH UHQHZ HG DQG TXD@HG | RUHYHU \ HDU
o 3GDVHQRW WDWKL H HP SWRQ | UHH HV\ RXU
DWHWP HQADQG GRHV'1 2 7 [UHH] H\ RXUWE HV
4+ \RX WION \RX P D\ EH HOM®G \R RQH RI WH
DERYH H HP SWRQV SGDVH JLYH XV D FD@DW
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$QVZHU 1R 7D[HV RQ® UVH EHFDX\WH R DQ IQRUHDWH 1Q
VSHQGIQI  Z KIFK UH®RW WH IXQGIQI QHHGV R WH YDURXV

W lQJ GMMEFW

3®DWH WHP HP EHUWH XGWP DWW JRDCRI WH DWHWRUV RITLIFH IV VR KDYH HDFK SURSHUIV DWHWHG DW
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$QVZHU 1R 70 1Q0 DXWRUMWHV GHAGH KRZ P XK WH
SWIRSHW W P XVWUVH HDRK \ HDU

Rl P DUNHWYDOXH VR

HOVXUHWH V[ EXLGHQ LV SLRSRUARQHG LQ D 1 DIUDQG HT XIPE®! P DQQHUEDVHG LQ WH YDOXH RI \ RXUUHDCHWIMM
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SMIFRQWH \WBDAO RQK / 1P DRKHU%EHQWIQQIDGBDIN 6P P HUV 6VIDGLXP
0 F RQRXIK 6BWRBAW - HIHYRQBWRRW 0 D\ RUSUABFKXGY' UYH
XQ XQ W RO
SXIXW 30
‘RIWARY: RV SIWIUKH ~ 3DZVRQ  3HWEHVEXH' D
© KMBI%UBZ V7RXU 9DQIXUHQ 6WHHB D) D -ROHWB UGH) HAW
&ROP EID-RBWO RO MY [P CAKH EHQRQGDBON
XCH G 30 XQH $0 30 © HIHURQ 6W-RTHW
6DWLGD. 6HS 30
)5(( &RQFHW2 Q7KH+I®  7DWMR -RTHW
HIHYRQBWRRAW RRAVO HP RUDB\EAXP * UHDVH
XCH WX 6HS\WP EHU © HIHRQBEWRRW 51DOR 6 TXDUH 7KHDAH
30 JUED XQH 30 WX 1 &KIFDIR 6WHHW
6XQED. XQH 30 ROHW
9%ANH DQG YA XQRK BHSWP EHU 30
JHH  SHUSHYRQ &UDIVBKRZ DW
$IH$IHV  RURCHU | RAV-RTAO ) UHH &RQFHUN DUH KHGS DW
SRQEFN 0 DORRS' U-RDW 3 UHVHUYDVIRQ 3DWN
REWMRY: RIW+MRUIEGM — 6DMED XO W $0 WX 7D RUSWHHW-RTHW
6DMUED. XCH $0  B6XQXO® W 30 JUDV  SP ' XW
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7KH 7RZ QKIS IV H AWWG VR H SDQG RQ H IMAQJ SDUHUKLSV Z WK
-RTHW3DWN ' MMPWDQG ZH DIH EXIGIQ) QHZ RQHV VRR : H DWH
VXSSRUMY) ®FDOSRP P XQW &HQMY WDWWHUYH WH LOMHVADOG
QHHGV Rl RXU7RZ QKIS UHMGHQW 7KH 7RZ QKIS LV FR VSRQVRUQJ
SWRIDP V Z W WH -RTHW3DIN GMMPWWR SWRYIGH SWRIWDP 1QJ

EHRW DQG DIWU VAKRRO : H DIH DOR FR\VSRQWRUQI &DP S
%ADYHKHDUNGXP P HU &DP S -RIHW7RZ QKIS IV H AWG \R KHS
VSRQWRUWH -RIMBXETE / IELDY V' W $QQXDOBVBU: DW/' D\ RQ
XQH W DW $0 DQGEUQI IDP IIHVWR' RZ QRZ Q-RTHW
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<0 &$ VXP P HUFDP SV RIIHUDQ DRPARQ SDANHG DGYHQWUH | @G H SHUHQRH
Z KHH\ RXQJ SHRS®I 1Q RXUFRP P XQIW FDQ P DN\H QHZ 1UHQGV Z KI® KDYIQJ
D ZKRO®I ®RA\RI IXQ $W FDP S NGV @OXJK DU H S®WH DQG JWIRZ  ZKI®]
ARHDWQJ P HP RURHV DQG I UHQGWKILSY WDWDMAD AHWP H 7R VXSSRUMIGV 1OQ
RXUFRP P XQW -RTIHW/RZ QWIS LV SIRXG \WR SURYIGH D JUWDQWR WH
* LHDWU-REME UHD <0 &$  7KHWH IXQGV Z L@KHS VR HOWXUH WDAQR FKIGS v/
WMUOHG DZ D\ ILRP WH < GXH VR WH IQDEION \R SD\  DOG Z @SWRYIGH P XFK
QHHGHG VAKROUKISY IRUNGV 1Q RXUFRP P XQW DMIQGQU <0 &$ FDP S DW
WH 6DODARQ $LP \ &RP P XQW &HOMUIQ GRZ QRZ Q -RTHWIKLY VXP P HU 7R
GDW P RIHDERXWMH<0 &$ FOP S SGBDWHYIMWZ Z Z NR@HWP FD RU
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